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FORWARD LOOKING STATEMENTS o
i
This presentation may contain forward-looking statements including management's assessmentsof future
plans and operations, expectations of future production, cashflow and earnings Thesestatements are based

on current expectations that involve a number of risks and uncertainties, which could causeactual results to

differ materially from those anticipated.

Theserisks include, but are not limited to, the risks associatedwith the mining and exploration industry (e.g.
operational risks in development, exploration and production; delays or changesin plans with respect to
exploration or development projects or capital expenditures, the uncertainty of reserve estimates the

uncertainty of estimatesand projectionsrelating to production).

QUALIFIEIPERSON

Exploration on - E 1 A | popéiti®s is carried out under the supervisionof Tony Climie, P.Geol, who is a
gualified person asdefined by National Instrument 43-101and who hasalso reviewed the technicaldisclosures

in this presentation.



Investment Highlights MINDORO
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assets in the Philippines

EXxperienced team with discovery, finance and development capability
Development strategy for major integrated nickel laterite processing
project

Z Measured and Indicated resources: 32.6mt @ 1.04% Nickel (340,000t /750M lbs Nicke
Z Defined exploration potential, resource drilling for significant upgrade

Z Outstanding metallurgy, infrastructure and locational advantages

Z Upside through resource growth, strategic acquisitions, partnerships
CopperGold resources and exploration upside

Z Gold resources: 500,000 oz with higgrade intercepts at depth

Z CopperGold exploration portfolio, advanced and early stage prospects

Demonstrating value in 2011 through major nickel project p#easibility,
nickel resource growth and drilling coppergold targets
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Corporate Profile .

ICapitalisation ($CDN) 'Shareholders

Exchange & Symbol TSXV: MIO,ASX: MDQ | Acorn Capital 12.5°/j)

Shares outstanding 206m IFC (World Bank) 9.7%

Fully diluted 271m| | Asian Lion Ltd 7.0%

Market capitalisation C$50m| | pirectors 4.5%

Current treasury, Feb 2011 | $9m (+$3m warrants) Top 20 53%
_Boardand Management

Name Title Comments

Jon Dugdale Director, President & CEO 23 years exploration/mining and investment

Tony Climie Director Exploration & COO 42yearsmineral exploration, co-founder of MIO

Rob King VP Commercial and CFO 23yearsCommercialand Financialexperiencein SEAsia,Africaand Canada

Penny Gould VP Inv. Relations & Corp. Sec. | 30yearsbusinessadmin, financingand marketing, with MIO since1996

Rob Garden Chairman 32 years a QC in natural resources law

Howard Walker Vice Chairman 36 yearsin Mining, finance and investment

Chris deGuingand | Director (Non Executive) 45yearsnickeland iron ore commercialand marketing experience

Oscar Reyes Director (Non Executive) 38yearsin businessmanagement,ex Chairman& CECQof ShellQil z Philippines

Doug Frondall Director (Non Executive) 35yearsaccounting, CECQof Virtus Group LLP ,businessmanagementconsulting.

John Tosney Director (Non Executive) 45 years experienced mining engineer and project developer




Key Projects

BATANGAS PROJECTS:
¢ Archangel (Gold)

* Calo (Cu-Au)

* El Paso (Cu-Au)

ik Mindoro Project
‘X‘ Major Deposit

% Recent Major Discovery
(within last 15 years)

Y Nickel Processing Plant

\\ Fault

Copper - Gold

Pan de Azucar (Cu-Au)
Béy (i Taganito - Sumitomo
e alBay = Sumitomo S PAL (Construction ongoing)
HPAL (Operational) (\f o i
JMINDANAO -« - ¢ Aviedusa Co-O
Nickel Laterite & Copper - Gold I\\ £+100,0000z pa
SURIGAO PROJECTS: é Nz
[ ‘
* Agata (Nickel) > 1o @ [\? -‘%;
* American Tunnels (Cu-Au) mKﬁ VB
e Tapian
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SURIGAO PROJECTS

NICKEL

o URIGA%ITY

EXPLORATION

TARGET

50-70 million DMT @
0.9-1.2% Ni

AGATA RESOURCE

Combined Limonite &Saprolite

Measured & Indicated
32.6M DMT @ 1.04% Ni

Inferred
1.68M DMT @ 1.04% Ni

Butuan Bay
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TAGANITO
A Nickel Asia i
Sumitomo HPAL
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The Agata Resource estimate is NI 43-
101 compliant. However, detailed
drilling will be required to move the
Exploration Target north of the Agata
Resource into NI 43-101-compliant
resources. There is no guarantee that
these resources, if delineated, will be
economic or sufficient to support a
commercial mining operation. Until a
feasibility study has been completed
there is no certainty that the company's
projections will be economically viable.

Philippine Sea
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MINDORO

RESOURCES LTD

Mindoro tenements / applications
— PP

. Philex
e Anglo Ashanti
[ Other companies
Nickel laterite mineralization
¥ Nickel laterite mine
Recent porphyry coppetgold discovery
m Porphyry coppergold prospects
o Gold mine or prospect
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